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Errata 
In Vol. 70, No. 6, May 1972: 
Page 1216, line 29, for "Section 83(d)(l)" read "Section 83(e)(l)." 
Page 1217, note 83-should read, 
In order to receive this favorable treatment for stock received under 
a qualified stock option, the employee must hold the stock for three. 
years. INT. REv. CoDE OF 1954, § 422(a). For stock gained through an 
employee stock purchase plan or a restricted stock option, the re-
quired holding period is two years from the granting of the option 
and six months after the transfer of the share. INT. REv. CODE OF 
1954, §§ 423(a), 424(a). · 
Errata 
In Vol. 70, No. 7, June 1972: 
Page 1239, lines 12 and 13 should read, "This data by itself would 
not suggest that intramodal competition is unnecessary." 
Page 1243, line 25, for "most" read "many." 
Page 1265, line 17, for "American" read "Associated." 
